oy *- 


The Eaſt-India and Guinny-T R ADE, 


As now undera JOYNT-STOCK, 
Conſidered, and proved prejudicial to the 


KINGDOMS INTEREST. 


BSaARct< HE plauſible Pretence of maintaining of Forts, is the grand Argument uſed by the Favourers of the Guinny and 
MN Eaſt-India Companies, why that Trade ought to be managed in a Joint-Stock. 

KI) Ac the firſt Settling of Factories in thoſe Countries, it might require ſome extraordinary Charggg, but now 
avs, we are ſo well acquainted with the Cuſtoms borh of the Perſtans and Indians, after almoſt one huMred years 
wa) Converſe and Traffick with them, that inſtead of ſeeking to them for their Commodities, we are courted for 
FRED our Gold and Silver. : Ts 
The Turky Company, though not in Forts, yettheir Expences jn maintaining of an Embaſſador ar Conſtantinople , Conſuls 


at Smyrna, Aleppo, Cyprus and Tripoli, together with the Allowance of Factorage , doth equal if not exceed the Eaſt-India 
Company's Charge. . ; | _ 

"Tis about fifteen years ſince the Eaſt-India Company gave liberty for Subſcriptions; and they did not admit of, neither 
do they now employ, one half of the money that was ſubſcribed; bur rather chooſe to ſupply cheir Neceſſities by taking 
itup at Five per Cent. Intereſt. 


'The whole Stock doth nor really amount to above Four hundred thouſand pounds ſterling. One man hath by degrees 


obtained one ewo and thirtieth Part. Three or four have amongſt them an eighth Share of the Stock. Several Widows and 


other perſons are conftrained to ſell, by reafon Dividends are deferred and unduly made for that very purpoſe : So in few 
years, it will become a Monopoly. | 

They have ten or fifteen Sail of Ships annually in their Imployment, and in Perſia, the Great Mogul's Territories, China, 
Fapan, Eaſt-ſide of Africa, the Eaſt and South Sea Iflands, they have not above twenty "Trading Ports where Factories are 
eſtabliſhed. | 

The Trade of the Eaſt-Indies may admit a Stock of two Millions ſterling, employ eighty Sail of Ships of like Burthen, 
eſtabliſh ſixty Factories; and though their gains may amount to but Ten per Cent. and the Joint Stock that now is, gain Fifty 
per Cent. yet it is equal to the Kingdoms Intereſt. Beſides it will, by a modeſt Calculation, advance His Majeſties Cuſtoms 
Seventy thouſand pound per Amum, increaſe Mariners and Navigation, ahd infallibly ruin the Dutch, whoſe great Prop, next 
ro their Inviſible Bank, is their Zaft-India Joint Stock. 

The Kings Cuſtoms and Additional Duties amounts to about Seven hundred thouſand pounds ſterling per Aunum : So by 
computation, the annual Trade of this Kingdom Inward and Outward , is Fourteen Millions per Aunum: Now the Gunny 
and Eaſt-India Companies have the Grant from Cape Verde to Cape Bona Eſperanza, the Red Sea, Eaſt-lide of Africa, Perſia, Mo- 
2ul's Country, Coalt of Cormandal, Bay of Bengal, China, Fapan, the Ifles in the Eaſt Ocean and in the South Sea. There is 
not above Eighty legitimate Merchants concerned in thefe Joint Stocks, that have fo great Priviledges, and fo large a Scope 
'to tradein : Now in His Majeſties Dominions there are upwards of One hundred thouſand Traders to Sea, andall the Pla- 

ces and Kingdoms, that the Turky, Hamburgh, Eaſt-land, Ruſs, and Greenland Companies, Italian, Spaniſh, Barbary Merchants, 


the Adventurers to New England, Virginia,” and Caribbee Iſlands, are not as large again as what the Guinny and Eaſt-India Com- 


panies challenge by Grant. 


UPON All theſe Conſiderations it is humbly propoſed and deſired, that the Eaſt-India and Guinny Trade be reduced tothe 
ſame Regulation and Method that the Levant, Hamburgh, and other Patent-Companies enjoy, who had greater Reaſons 
for a Joint Stock than can now be pretended , and though their Priviledges were granted them in the Infancy of Trade, 


when we were {o great Strangers in remote parts, that in ſome Countrys we were taken for Devils, and Nay igation for 
Conjuration, and in other parts adored as Gods,and thoſe Mariners Boggs 


t Cape Verde, and entred the Streights of Gibralter, 
| were tegiſtred in Hackluit's Voyages; J* notwithſtanding all theſe Difficulties, the Wiſdom of Queen Elizabeth's Senators; 
was fo great, thar they would never admit of Joint Stocks, eſteeming them bur one Scruple better than Monopolies. 


The Conftimution of the Huvey. Eaſtland, Ruſvia, and Levant or Tuky Company is, That thoſe who have ſerved Seven years. 
to a Freeman of the City and a Member of the COMpany ou) challenge their Freedom. Any man who will leave off Shop 


and Ware-houſe-keeping, for twenty five or fifty pounds may roquies it. -All Noble-men and Gentle-men may demand it. 
When they are admitted, they are ſworn to obey ſuch Orders, as the major "wk of the Company ſhall Ena&t, which. for- 


merly were only to order Leviations, and Conſolage upon Goods, for defraying Embaſſadors, Agents and Conſuls Ex- 


pences, maintaining our Capitulations and defending our Priviledges. 


